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ed to excite distrust, and the delay in providing for
ment of the interest.on the stocis of the State, in specie or 1ts
. Da{ ol. it cannot be reasonably expected that the full value which
| m;; :ua,ch to the stock under other circumstances, can now be ob-
?:ed Under this state of the case, the company has responded 1ts
' ﬁon.as to the present di‘spositiqn _o.f tpg stock.
BB ;.. loull reliance on‘the subscription by the State to the stock
B e company, and believing that it would be made availabie n
ke o meet 1ts Wanis, we did not hesitate to enler into contracts for
he consiruction of the caral between Dam No. 6, at Cucupon and
qoberland, with the exception of the light and alluvial sections.—
rie tuncel and deep cut between. those points. being very difficult
vorks, and requiring much longer time for . their completion than the
other portions of the line, had been placed under contract nearly two
Byoons previous to our last letting, . We deemed it an imperative duty
o press forward the ca..al with all possible vigor and dispatch, v or-
ierto reach the point where we are to rely chiefly for our revenue.
s is all important to the State, and other parties.who have 1nvesl-
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od specially so to the company which is now burthened with the in-
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etest on the loan from the State, amounting to $120,000 per annum,.
arge sums have been necessarily expended on this lice of the canal
n its location, and the acquisition of lands through which 1t passes, -
he latter item for which the compeany has paid or ar€ bound, amounts
to $80,460—considerable payments have been made, or are due to
utractors for work done. They are uselui and respectable smen,
any of whom have been for years engaged in the consiruction oi
he canal, and in many instances all the ineans withia their control has'
en expended in the preparations necessary foc.the’ commencement
[ a heavy work, and any failure or the part of the company to meet
s engagements with them, would effect their ruin. 'These contracts
bore Dam No. 6, are upwards of seventy in number, and exceed i
mount two millions and a'quarter, and the contracts below that poiat,
gi“tount to eighty-séven—in ali, about one hundred and sixty.
B Un the faith of said subscription, the company has also issued its
@/ 10NisBory notes to a large amount; and without the use of which we
S0uld not have progressed with the works to the present day. The
ticulation and credit they have obtained, are based on said subscrip-
°§’ and on the contract for the stock. |
_-‘-i{;ﬂ Lhave a letter addressed to me by l'hcf chairman of this com-
j "<e, which I now present, and in compliance with the request
erém made, furnish tabular statements prepared under the direciion
anz;h(ﬁ;g F?k, Esq. Chief Engineer of the company, with his ex-
it o the same, presenting a comparative view of the several
& which have been made at various times, of the cost of con-
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;:;?g the several sections of the work, and of the actual cost so
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it bas heen completed ahove dam No. 5, and of the cost ar

A general abstract from the books of the treasurer, shew-

paid for constructing the unhnisied portionssi



